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DATE:
Tuesday, April 16, 2002

SPEAKER:
Frederick J. Beste, III, President & CEO, Mid-Atlantic Venture Funds
TOPIC:  

Raising Money in the Venture Capital “Nuclear Winter”

TIME:
Registration, 11:30 a.m.; Meeting, 12:00 noon - 2:00 p.m.

PLACE:
    
The Westin (Formerly The Governor Morris Hotel), Morristown, NJ



    
Directions Only - Call Hotel 973-539-7300

The venture capital industry has never experienced so much failure and turmoil in its 40+-year history.  The implications of this climate for entrepreneurs attempting to raise venture capital are ominous, but not, according to our speaker, hopeless.  The path to success is vastly different.  Frederick  J. Beste III will tell us how different and more importantly, how to find that path.

Beste has spent his entire 34-year career in the venture capital  industry,  beginning  in  1968  with Greater Washington Investors, Inc., a publicly held venture capital firm, where he was Vice-President and Treasurer.   In 1975 Fred joined Kentucky Highlands Investment Corporation, a private  venture capital development firm, where he was Vice-President and, ultimately,  President and Chief Executive Officer.  He joined Mid-Atlantic Venture  Funds (MAVF) in 1984 as the founding President and Chief Executive Officer  of  its first fund's general partner, which positions he holds for all  four  of  its funds.  MAVF's four venture capital limited partnerships total  approximately  $200 million in capital.  The funds focus on seed and start-up stage investments, primarily in technology-based companies located in  the  mid-Atlantic.  During the course of his career, Fred has served on the  boards  of  directors of dozens of operating companies and has advised and  worked  with thousands of entrepreneurs.  He has been widely published on  the  subjects  of  venture  capital  and entrepreneurship (three of his papers  can  be  found  at  www.mavf.com),  and  has  done extensive public speaking  on  both  subjects  as  well.   He  was  the Chairman of the 1994 Mid-Atlantic  Venture Fair, the largest such event in the industry, and the recipient  of  the Greater Philadelphia Venture Group's 1995 Blair Thompson Memorial Award for career achievement and, in 2001, Early Stage East's (ESE is  the  largest  seed  stage venture fair on the East Coast) inaugural Sal Buccieri  Venture  Impact  Award  for  regional early stage venture capital investment  impact.   He  received  his  B.A.  in  Economics  from Stetson University,  and  is  currently  an  adjunct  professor at both Cornell and Lehigh Universities.

Upcoming Meetings

Monday, May 13, 2002  - Second Annual Entrepreneurs Expo - VC & Angel Investors Describe Good and Bad Deals 

June 18, 2002 –  Jeff Parness, Founder & CEO StartupSuccess 2002, Co-Found, VenturiFX, QOptics and QWireless

“15 Winning Finance Strategies Straight From the Trenches:  

An Entrepreneur’s Perspective on How To Actually Raise Early Stage Capital in 2002!”

July 16, 2002 – Jim Gunton – General Partner, NJTC Venture Fund

Please preregister; an attendance list is distributed at the meeting.  Send your check payable to VANJ (charge for members is $25 and $45 for nonmembers), along with this form to be received no later thanFriday before the meeting to VANJ, Box 1982, Morristown, NJ 07962-1982.  Telephone reservations are taken only if mail would not be timely and are treated as late registrations.  Call Clara Stricchiola at (973) 631-5680, or fax your reservation to (973) 984-9634 / E-Mail: clara@vanj.com.   There is a $10.00 surcharge for late registrations/payment at meeting.
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------
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Your Name:                                                                                            Title:

Company & Type of Industry: 

Address                                                                                              City/State/Zip+4 code                                                                              


                                 Phone:                                 Fax:                                  E-Mail ___________________Amount Enclosed _______________


(Check One)      Entrepreneur              Investor/Lender                Consultant               Seeking New Job _____

Venture Association  New Jersey is a monthly forum created to stimulate interaction among business founders and managers, equity investors and lenders, executives seeking new positions, professionals whose services are helpful to company managers and founders, and representatives of major corporations.  During lunch, attendees mingle, exchange information, and introduce themselves and their businesses to the group.
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