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DATE:
Tuesday, February 12, 2002

SPEAKER:  
Bill Clark, CFO, The Baby Einstein Company, LLC – www.babyeinstein.com
TIME:
    

Registration, 11:30 a.m.; Meeting, 12:00 noon - 2:00 p.m.

PLACE:
    
The Westin (Formerly The Governor Morris Hotel), Morristown, NJ



    
Directions Only - Call Hotel 973-539-7300

The Saga of a Serial Entrepreneur – From Optical Data to Baby Einstein

Baby Einstein is a remarkable start-up story with a fairy tale ending. Founded with an initial investment of $5,000 five years ago in a basement in New Jersey, the Company’s 2001 sales were more than $17 million. Last November, Baby Einstein was purchased by The Walt Disney Company in an all-cash transaction. What attracted Disney¹s attention was a compelling branding strategy, legally protected intellectual properties, sound operations, a debt-free balance sheet, pre-tax margins of 40-to-50 percent and plenty of future upside. 

A happy accident or the impeccable implementation of a solid business plan?

Baby Einstein’s success is an interesting combination of entrepreneurial vision  (the essential idea) and lessons-learned from involvement in previous, venture-backed businesses. Julie Clark, a former English teacher and stay-home mom, created the brand and product concept. Bill Clark, a former publishing executive and founder of Optical Data Corporation, supported Julie’s vision as her chief financial officer. Their story exemplifies entrepreneurial perseverance and illuminates the value of clear growth and exit goals, decision-making based on sound operating fundamentals, and bulletproof intellectual property protection.

Bill Clark is a graduate of Drew University. In 1981 he was the founder of Optical Data Corporation, a New Jersey-based, venture-backed start-up. He recently served as president of the Entrepreneurial Education Foundation and Entrepreneur-in-Residence at The Kauffman Center for Entrepreneurial Leadership. As chief financial officer of Baby Einstein, he guided the Company¹s growth, managed its legal, accounting and daily operations, and negotiated and completed the sale to Disney.
Upcoming Meetings

March 19, 2002 
Panel of Software Entrepreneurs Who’s Success Led Them To Become VC & Angel Investors

Moderated By - Joseph Allegra, Partner, Edison Venture Fund  

April 16, 2002

Fred Beste, President & CEO – Mid-Atlantic Venture Funds – Raising Money in the Venture Capital Nuclear Winter

Monday, May 13, 2002  

Second Annual Entrepreneurs Expo

VC & Angel Investors Describe Good and Bad Deals 

Please preregister; an attendance list is distributed at the meeting.  Send your check payable to VANJ (charge for members is $25 and $45 for nonmembers), along with this form to be received no later thanFriday before the meeting to VANJ, Box 1982, Morristown, NJ 07962-1982.  Telephone reservations are taken only if mail would not be timely and are treated as late registrations.  Call Clara Stricchiola at (973) 631-5680, or fax your reservation to (973) 984-9634 / E-Mail: clara@vanj.com.   There is a $10.00 surcharge for late registrations/payment at meeting.
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Your Name:                                                                                            Title:

Company & Type of Industry: 

Address                                                                                              City/State/Zip+4 code                                                                              


                                 Phone:                                 Fax:                                  E-Mail ___________________Amount Enclosed _______________


(Check One)      Entrepreneur              Investor/Lender                Consultant               Seeking New Job _____

Venture Association  New Jersey is a monthly forum created to stimulate interaction among business founders and managers, equity investors and lenders, executives seeking new positions, professionals whose services are helpful to company managers and founders, and representatives of major corporations.  During lunch, attendees mingle, exchange information, and introduce themselves and their businesses to the group.
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