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February 21, 2006
Josh Grotstein, Co-Founder & Partner – SAS Investors
Headquarters Hyatt Hotel (note new hotel name), 3 Headquarters Plaza, Morristown, NJ 07960

11:30 Registration; 12:00 noon – 2:00 Luncheon Meeting

Directions:  http://morristown.hyatt.com/hyatt/hotels/index.jsp
 Here’s The Term Sheet That Early Stage VC’s Will Agree To Sign(
*….provided that they want to back your company in the first place
Getting to “yes” with a VC can be a very time-consuming process.  Not only does the venture firm have to conduct detailed diligence to get comfortable with the basic fundamentals of your company, its products and technologies, the market it’s addressing, and the appropriateness of the team to do the job; after all of that is done, the term sheet must be negotiated and agreed to by both parties. And the term sheet itself is almost less important than the process the entrepreneur/founder goes through in negotiating the term sheet.  That’s when a lot of information is conveyed to the VC about how easy or difficult it may be to work with the entrepreneur after the investment has been consummated.

Many of the best and most deserving companies have foundered at this stage of the process of raising venture capital, in many cases because the founders of the companies didn’t fully understand the nuances of the areas that were truly open to negotiation (and the ones which weren’t).

Josh Grotstein, co-founding partner at SAS Investors will discuss the art of negotiating an early-stage term sheet with a VC, pointing out key pit-falls for first-time entrepreneurs as well as key terms and conditions in recent early-stage term sheets.

Mr. Grotstein is Partner and Co-Founder of SAS Investors, a venture capital firm created to grow the Mid-Atlantic and Northeast’s most promising pre-seed and early stage high technology ventures.  Prior to SAS Investors, Mr. Grotstein served as a division executive for global ecommerce at Citigroup, led the content and commerce efforts at Prodigy, where he was a member of the senior executive team leading the spin-out (from IBM and Sears) and was the founding general manager of NBC’s Online Ventures, where he was part of the team that formed the initial relationship between NBC and Microsoft which led to the creation of MSNBC. He has also had a significant Marketing and Business Development experience across various technology and communication sectors working at CNBC and J. Walter Thompson.  He currently sits on the boards of Multispectral Imaging and Backfence.

Upcoming VANJ Luncheons

March 21, 2006 – Speaker To Be Announced

April 18, 2006 – Speaker To Be Announced

May 22, 2006 – All-Day Entrepreneurs Expo & Elevator Pitch Olympics (Sign Up Now To Exhibit)

Please preregister; an attendance list is distributed at the meeting.  Send your check payable to VANJ (charge for members is $35 and $55 for nonmembers), along with this form to be received no later than Monday (12 noon) before the meeting to VANJ, Box 1982, Morristown, NJ 07962-1982.  Telephone reservations are taken only if mail would not be timely.  Call Clara Stricchiola at (973) 631-5680, or fax your reservation to (973) 984-9634 / E-Mail: clara@vanj.com.   Door Registrations/Late Registrations - $75
------------------------------------------------------------------------------------------------------------------------------------------------------------------

Yes, I will attend the February 21st Luncheon
Your Name:                                                                                            Title:

Company & Type of Industry: 

Address                                                                                              City/State/Zip+4 code                                                                              


                                Phone:                                 Fax:                                  E-Mail ___________________Amount Enclosed _______________

(Check One)      Entrepreneur              Investor/Lender                Consultant               Seeking New Job _____
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