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DATE:


June 17, 2003
SPEAKER:
Conor Mullett, General Partner, Updata Venture Partners – www.updata.com

TOPIC:

We’re Writing Checks – Hear What It Takes To Get One!
TIME:


Registration, 11:30 a.m.; Meeting, 12:00 noon - 2:00 p.m.

PLACE:
The Westin (Formerly The Governor Morris Hotel), Morristown, NJ

Directions Only - Call Hotel 973-539-7300 

Today's fundraising environment is clearly challenging for early stage companies.   The first quarter of 2003 represented the smallest amount of quarterly venture capital funding in over five years.  Industry pundits and analysts regularly attempt to predict the turn in the market and how that will flow through to the venture funding market.   Unfortunately, it is highly probable that these levels of funding are here to stay.  The 1998-2001 timeframe was the aberration; 2003 is more representative of historical norms in private equity funding and valuations.  
In spite of these market dynamics, there is an abundance of capital in the market today seeking deals.  However, unlike the 1998-2001 timeframe, the funding parameters have changed dramatically.  Investors are placing a significant premium on the quality and experience of management, customer and revenue traction, valuation and terms, and proprietary technology among other things.  Entrepreneurs who are able to meet these criteria are still able to raise money in a reasonable timeframe and on attractive terms.  

Conor Mullett is a General Partner of Updata Venture Partners, located in the Red Bank, New Jersey office.  Prior to joining Updata Venture Partners in 1999, Conor was a Senior Vice President at William E. Simon & Sons, where he managed its New Jersey office's private equity activity and focused on developing Simon's information technology investment strategy.  Before joining Simon, Conor was with GE Capital Corporation in its Corporate Finance Group and an Associate with Samuel Montagu in its M&A department.  Conor is currently involved with a number of Updata Venture Partners investments and is actively focused on identifying investment opportunities in software and information services in transactions ranging from growth capital to buyouts and recapitalizations.  Conor has an MBA from Columbia Business School where he was a member of Beta Gamma Sigma, and a BA from the College of William and Mary.

Upcoming Meetings

June 24, 2003 – Dinner Meeting – 5:30 pm – 8:00 pm

Buying, Selling & Refinancing Middle Market Businesses During Challenging Times

Panelists:  Goldsmith-Agio-Helms, Hale and Dorr & MidMark Capital
July 15, 2003 - Luncheon

The Future of Ebusiness
Dr. Mohamad Afshar, Oracle Corporation & Jim Gunton, Partner, NJTC Venture Fund

Please preregister; an attendance list is distributed at the meeting.  Send your check payable to VANJ (charge for members is $25 and $45 for nonmembers), along with this form to be received no later thanFriday before the meeting to VANJ, Box 1982, Morristown, NJ 07962-1982.  Telephone reservations are taken only if mail would not be timely and are treated as late registrations.  Call Clara Stricchiola at (973) 631-5680, or fax your reservation to (973) 984-9634 / E-Mail: clara@vanj.com.   There is a $10.00 surcharge for late registrations/payment at meeting.
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Your Name:                                                                                            Title:

Company & Type of Industry: 

Address                                                                                              City/State/Zip+4 code                                                                              


                                 Phone:                                 Fax:                                  E-Mail ___________________Amount Enclosed _______________


(Check One)      Entrepreneur              Investor/Lender                Consultant               Seeking New Job _____

Venture Association  New Jersey is a monthly forum  (www.vanj.com) created to stimulate interaction among business founders and managers, equity investors and lenders, executives seeking new positions, professionals whose services are helpful to company managers and founders, and representatives of major corporations.  During lunch, attendees mingle, exchange information, and introduce themselves and their businesses to the group.
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