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March 16, 2004

From Family and Friends Financing to Angel Investors

Registration, 11:30 a.m.; Meeting, 12:00 noon - 2:00 p.m.

The Westin,  2 Whippany Road, Morristown, NJ

Directions Only - Call Hotel 973-539-7300 (www.vanj.com/calendar.html)
Venture capitalists fund less than 1% of the business plans they read.  Entrepreneurs need to cast a broad net and be creative to secure the financial resources to launch and support a business through its early stages.   Our panel will describe various sources of early stage financing.   ( Learn about the funding assistance offered by the State of New Jersey.  ( Learn how to find angels and attract their interest, what angels look for in prospective deals, deal killers, valuation and deal structure.  ( Learn about the Springboard no interest R&D loan program.  ( Learn about federal government sponsored R&D grants programs that are often the best source of risk capital for developing  new technologies.  These programs are the closest thing to free money for entrepreneurs.    

Topics include:

Bootstrapping Strategies, Strategic Alliances, Licensing, Federal R&D Grants - Small Business Innovation Research Program (SBIR) and Small Business Technology Transfer program (STTR) and Advanced Technology Program (ATP), NJ Economic Development Authority Programs - Springboard - Seed Capital Program, Jumpstart New Jersey Angel Network.

Panelists:

Michael Conte - New Jersey Economic Development Authority’s Senior Finance Officer in the Division of Commercial Lending.  Mr. Conte is responsible for maintaining and developing projects which promote employment opportunities in the State of New Jersey through the numerous assistance programs offered by the Authority.

Randy Harmon- Director of Technology Commercialization for the New Jersey Small Business Development Centers (NJSBDC) of Rutgers Business School.  Randy works with science, technology, and Internet entrepreneurs assisting them in commercializing their new technologies, and in financing and building their businesses. Randy focuses on helping entrepreneurs compete for federal SBIR and STTR research and development grants and helps them move their technology out of the lab and into the marketplace. As part of his responsibilities, he managed the Rutgers Technology Business Incubator in New Brunswick from 1995 until 2001.

Tim Williams, a member of Jumpstart New Jersey, will speak about how he and his fellow angel investors seek opportunities to fund startup ventures. Jumpstart provides a forum for angels and entrepreneurs in and around New Jersey to connect with each other. Founded in 2002, Jumpstart is sponsored by the NJ Technology Council. Angels provide the capital, contacts and experience to nurture new ventures. Unlike venture capitalists, angels usually get involved during the early stage, invest their own money and play an active role in the business. Tim focuses on Enterprise IT infrastructure technologies. In 1990, Tim founded CrosStor Software, and served as its Chairman and Chief Executive Officer. CrosStor was a pioneer in enterprise-class purpose-built NAS operating systems and SAN/NAS convergence, with over 24 OEM customer including EMC, IBM, and HP. CrosStor was sold to EMC in November 2000. Prior to founding CrosStor, Tim served as a consultant for a variety of computer and telecommunications companies. He participated in the development of the UNIX operating system at Bell Laboratories, and has held a number of key engineering positions at high-growth and startup computer companies. Tim has a Masters of Computer Science from New York University's Courant Institute.
Upcoming Meetings

Tuesday, April 20, 2004– Elaine Verna, Edison Venture Fund

Monday, May 17, 2004 –  ANNUAL ENTREPRENEURS EXPO FEATURING A  PANEL OF ANGEL INVESTORS

John Ason, Alan Patricof, Jeanne Sullivan, A. Wayne Tamarelli, Bernard Tenenbaum

Sign Up To Exhibit Today --- email clara@vanj.com
Please preregister; an attendance list is distributed at the meeting.  Send your check payable to VANJ (charge for members is $25 and $45 for nonmembers), along with this form to be received no later thanFriday before the meeting to VANJ, Box 1982, Morristown, NJ 07962-1982.  Telephone reservations are taken only if mail would not be timely and are treated as late registrations.  Call Clara Stricchiola at (973) 631-5680, or fax your reservation to (973) 984-9634 / E-Mail: clara@vanj.com.   There is a $10.00 surcharge for late registrations/payment at meeting.
------------------------------------------------------------------------------------------------------------------------------------------------------------------

Your Name:                                                                                            Title:

Company & Type of Industry: 

Address                                                                                              City/State/Zip+4 code                                                                              


                                 Phone:                                 Fax:                                  E-Mail ___________________Amount Enclosed _______________


(Check One)      Entrepreneur              Investor/Lender                Consultant               Seeking New Job _____
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