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DATE:
November 12, 2002

SPEAKER:
Ed Goodman, Co-Founder – Milestone Venture Partners – www. milestonevp.com

TOPIC:

After the Fall – The New VC Landscape
TIME:


Registration, 11:30 a.m.; Meeting, 12:00 noon - 2:00 p.m.

PLACE:
The Westin (Formerly The Governor Morris Hotel), Morristown, NJ

Directions Only - Call Hotel 973-539-7300 (www.vanj.com/calendar.html)

The business climate has changed radically over the past eighteen months and the venture capital environment no less so. The horrors of September 11, 2001, the spate of corporate scandals, the specter of war and the hesitant recovery of US GDP have altered the landscape.
 

Although diminished, entrepreneurial innovation and capital flows have not been repealed. There are fewer opportunities than in 1999 but these are of higher quality and reflect solid business strategies. Emerging companies are seeking to develop opportunities within the context of the Internet's Second Wave. Goodman will discuss what entrepreneurs must do to seize these opportunities within a more hostile business and investment environment.  He will also talk about the particular attributes in prospective investments his firm seeks and the red flags, which they hope to avoid.

Ed Goodman, co-founder of Milestone Venture Partners, is a venture capitalist with 26 years of experience with highly regarded venture firms, including Patricof & Co. (7 years) and Hambros Bank (17 years).  

Mr. Goodman joined Patricof & Co. as its third employee in 1974 and managed the fund that invested in the final private financing round raised by Apple Computer in the summer of 1977.  In 1979, Mr. Goodman and his associates at Patricof raised the first substantial fund ($26 million) that included money from ERISA institutional investors.  This fund marked the beginning of U.S. pension fund participation in the venture capital business.   

At Hambros he was Chief Executive Officer of U.S. operations and during his tenure, with his partners, managed several private equity funds with over $150 million collectively under management.  He has reviewed thousands of investment proposals and teams under his management have invested in more than 100 companies.  Twenty five of these companies went public and many were profitably sold, including: Allied Waste (NYSE:AW); Corporate Software; Komag, Inc (Nasdaq:KMAG); PCA International, Inc; Petsmart Inc (Nasdaq: PETM); RASNA Corporation; Solectron Corporation (NYSE:SLR); Staples, Inc (Nasdaq: SPLS); Telematics, Inc; and Veeco Instruments (Nasdaq:VECO).  

Mr. Goodman is also a visible spokesman and leader within the venture capital industry.  From 1986-1995, he chaired the annual Venture Investing conference sponsored by International Business Forum, which afforded him an excellent overview of the national venture capital community.  Mr. Goodman holds a BA from Yale University (1962) and an MS from Columbia University Business School (1979).

Upcoming Meetings

December 10, 2002 

Speaker – Ronald R. Hahn, Managing Partner, Early Stage Enterprises, LP – www. esevc.com

Topic - Early Stage Venture Capital - A New Paradigm?
Please preregister; an attendance list is distributed at the meeting.  Send your check payable to VANJ (charge for members is $25 and $45 for nonmembers), along with this form to be received no later thanFriday before the meeting to VANJ, Box 1982, Morristown, NJ 07962-1982.  Telephone reservations are taken only if mail would not be timely and are treated as late registrations.  Call Clara Stricchiola at (973) 631-5680, or fax your reservation to (973) 984-9634 / E-Mail: clara@vanj.com.   There is a $10.00 surcharge for late registrations/payment at meeting.
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Your Name:                                                                                            Title:

Company & Type of Industry: 

Address                                                                                              City/State/Zip+4 code                                                                              


                                 Phone:                                 Fax:                                  E-Mail ___________________Amount Enclosed _______________


(Check One)      Entrepreneur              Investor/Lender                Consultant               Seeking New Job _____

Venture Association  New Jersey is a monthly forum  (www.vanj.com) created to stimulate interaction among business founders and managers, equity investors and lenders, executives seeking new positions, professionals whose services are helpful to company managers and founders, and representatives of major corporations.  During lunch, attendees mingle, exchange information, and introduce themselves and their businesses to the group.
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